Mortgagee Letters

he Mortgagee Letters function branches to a web page outside of the FHA Connection. The FHA Mortgagee
Letters page is located off of HUD’s web page. All mortgagee letters issued since 1976 can be viewed on
the screen and printed.

& If you need to request an official copy of any mortgagee letter, select the appropriate link to
access HUD'’s Direct Distribution System.
EXAMPLE - to view a mortgagee letter, perform the following steps:

1. Select the appropriate year link. A table of contents listing every mortgagee letter issued that year
displays.
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1 ag-32 Single Family Loan Production - Increase in FHA& Maximum Mortgsge Limits

2 og-31 Single Family Loan Production - Mortgage Calculation Simplification Extension
2 o8- 34 =ingle Family Loan Producticon - Clarification Regarding FHA Mortgagqe Limits

4 og-29 Single Family Loan Production - Mortgage Calculation Simplification

] og-28 Single Family Loan Production - Increase in FHA& Maximum Mortgsge Limits

&] ag-27 Debenture Interest Rates

7 08-26 =2ingle Family Default and Foreclosure Servicing Policy and Procedural Changes
=] 08-25 Home Equity Conversion Mortgage (HECM) Insurance Program -

=] og-24 New Implementation ODate for the Zingle Family Premium Collection

2. Click on the title of the desired mortgagee letter. The mortgagee letter displays.
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0. 5. Department of Housing and Urban Development
Washington, O.C. Z0410-2000

October 22, 1098

OFFICE OF THE ASSISTANT SECRETARY
FOR HOUSING-FEDOERAL HOUSIWG COMMISESIONMER
MORTGAGEE LETTER 398-289

TO: ALL APPROYED MORTGAGEES

SUBJECT: &ingle Family Loan PFroduction - Mortgage Calculation
Simplification

Fecent Tegislation amended the Mational Housing &Act to provwide
a reyvised mortgage calculation process for most purchase
transactions using FHA mortgage insurance. The new formulas
permit the maximum mortgage amount to be based on a Tixed
percentage of the property's sales price (or appraised value

Updated: 3/2002 Mortgagee Letters- 1



