Logging an Appraisal

he Appraisal Logging page allows a lender to log, add, change, or review appraisal information prior to

insurance processing. Once an appraisal has been logged and the case has been insured, a lender may

only access the Appraisal Logging page to query the appraisal information. This function is not required

for most irregular cases, but it is required for DE HECM and 203(k) Real Estate Owned (REQ) cases,
formerly referred to as Property Disposition (PD).

Appraisal information is entered from the Uniform Residential Appraisal Report (URAR) (Fannie Mae Form
1004/Freddie Mac Form 70). A sample page is displayed below.

® Appraisal Logging Update

Business Background | Steps for Processing Field Descriptions Help

FHA Case Number: 3712222222
* Property Information *

Address. 123 MAIN 8T. MELVILLE, NY 12801000

Azsigned Appraiser: NY45678901234 PUD: C Yes @ Mo
SWANSON, WILLIAM

Appraisal Received Date:|  [f || | [
ContractSalesDate: | [f | salesPrice; |
* Neighborhood Fields *

Location: % Owned: |:| Predominant Neighborhood Price: |:|
“%Land Use: 1 Family: I:l 24 Family: |:| Multi: |:| Commercial: |:|

* Site Fields *

Site Area: Sq Ft: |:| Acres: I:l
Type: Manufactured Housing: OYes O MNo 2

* Physical Characteristic Fields *

Foundation: Rooms: Bedrooms: Baths:
|Se|e|:t Foundation V| I:l |:| I:l
Living Area: |:| Central Air: © Yes O Mo Car Storage: | None b

* Prior Sale Information *

Was prior sale of this property within the past 3 years?
e

Prior Sale Datell:H:H:l [ Prior Sale Amount: I:l

* Reconciliation Fields *

Appraised Value: |:|
Actual Appraiser: | = Date Appraised:| || [/ | T7

Figure 1: Appraisal Logging Update
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Single Family Origination

&5 Refer to Help links at the top of each page for:

- Business Background (purpose, tasks performed, resources)

-  Steps for Processing (detailed instructions on how to enter information and process the
case)

-  Field Descriptions (each field defined and listed alphabetically or in the order of
appearance)

- Help (topic index)

For each section of the page, the location of those fields on the URAR is displayed below.

Property Information

PUD

Property Address v_ City

Legal Description Address -
Assessor's Parcel No. Tax Year /
Borrower Current Owner v
Property rights appraised | | Fee Simple | | Leasehold | Project Type [ | PUD

Neighborhood or Project Name

Map Referenc

Sales Price § Date of Sale Description and $ amount of loan charg
Lender/Client L Address
Appraiser Contract I Address
-
Sales Date
o o % Land
Neighborhood Fields { % Ownec [ L U
Location [ JUrban [ | Suburban[ | Rural Predominant Vv | Single family housing | Present land use % | L|
Built up j Over 75% : 25-75% :] Under 259, { Occupancy z ?&g& ’(E;,?SE) One family _ [
Growth rate : Rapid [ | Stable :] Slow D Owner Low 2.4 family [
Property values :] Increasing [ | Stable :] Declining [:] Tenant High Multi-tamily T
Demandisupply \[ | Shortage [ | In balance [ | Over supply D Vacant (0-5%) ””"“l Predominant ”“l” Commercial
Marketing time Under3mos. [ |36 mos.[ |Overmos.| [ | Vacam over 5%) A ( )
\_ Location Predominant
Neighborhood
Price
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Single Family Origination
Site Fields

Dimersions
Site area
Specific mning classilicaticn and descriplion
Zoning compliance [ | Legad [ | Legal nanconioming (Grandfathered use| i
Highes! & oest use as improved [ | Prasent use [ | Other uss @i Slte Area:
Utirties e ———oithen Le-teip Sq Ftor
Electrioky ™ Straet Acres
Has |l Curbrguiter

Wiatar ] Salewak

sansary swer [ | Strael Wls

Shorm sEwar [ 1 ARy

Camrania (Bppen adverda spsaments, arcroachmanis, special assass

GEMEMAL UESCHIFTIUN B EHIOR DESCHIPT OM
M. at Urits Foundabin
T Fen. ol Stones T | exenar wans
ype Iypm Uet/Al) Foal Surace
Laign [Syie) Gutterd & Dwinspis. -
i R Ll — Manufactured
Age [Vrs.] SlerriSreats - .
Ehecine wrsl | Mamudastured mm—zz Housing
Physical Characteristics Fields/ roundaton
HENEHAL UESLHIFTION X EHIOR DESCHIPT i FOLMDATION BABEMENT INSULATION
Y Pio. at Urits Foundabor Siak Arma 5g P, Al
[ ria. ol Stones ExIEar Was Grawl Spana 2 Finlshed Calirg
|: Ivpa [t AL ol Surace | Banemen Celling Wiall
Y Cesian isrie) Gutsers & Dwnapts. | sump Puma Walis Phen
N Eustingikroposs wiins Type | pamrpnass Flacr [
'T Age [VTs5.] Shorm Soreats | seniaman Oumside Emiry Unirem
Il Ertectie Age s I iBsIREGN Living
b Fuones | Fapar Liarg Bedrooms Dan |Fariy A, | Fec Am. Bodrcoms | # Baths | Laundey /| Otber Arew G, F1.
Basemant \ ) ] .
Levai 1 \ L
s Rooms N \ Baths \ 7
| | \ /
W Frished aran sbove grade conlans: Forms: " Baedooamish M ¥ Syuers Frwl of Biogs Living Area
¥ N ERILH M e ARSI HEATING FITGHEN EQUIP. [ ATTIC AMERITIES CAR BTORAGE. Car
b Flcors Type Aammgerater [1| Mera [ | rrestaceie # wone [ +— Storage
= walis Fusi RangaiCvan [ | | Slalrs ] (Patto Baiegi ¥ of cars
TrimiFinish CEnamon [sposal |: Drog: Saar |:| Angachid
M Bath Fioor COILING ushwasher [ | | Scuaiin [] | Parch Dol hd
Hath ‘Wainscot Central _|Fanoed [ || Flaor ] me 5\-'“"
2} oors ot A |sicmwmve [ ]| Heated []|Faa |:|
Condggn | washerDryer [ ]| Finished [ ] N ]I:hlmuy
Central Air

Prior Sale Information

rior Sale Information is NOT required for refinance, HUD Real Estate Owned (REO), or with construction
types of proposed or under construction. It is also NOT required for HUD processed cases.

& If the property was sold more than once within the three-year period, enter the date of the
last sale.

ITEM SUBJECT COMPARABLE NO. 1 COMPARABLE MO, 2 COMPARABLE NO. 3
Date, Price and Data
Sowrce for prior sales
wilhin yaar ol appraisal A

Prior Sale
Information
section
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Single Family Origination

Reconciliation Fields

A ctual appraisal information is required.

% | (WE) ESTINATE THE MARKET VALLE, A5 DEFINED, UF THE HEAL PHUPEMIY THA] 1% |HE SUBJECT OF THIS REPDAT, L

Actual

| HICH 15 THE DATE OF INSPECTION AND THE EFFECTIVE DATE CF THIS HEPORT) TO BE §
AlSER

SIPFRNISOAY APPRAISER (OHLY IF REQLNRED):
Hgnalu

Appraised
Value

Appraiser

M

Dale Regar Sigrod

Date

Appraised

Samy Saals Carliizalian @
Saaty S Sl Lioanse ¥

& If the actual appraiser is not the same as the assigned appraiser, then the date appraised is

used for validation of the appraiser.
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