Mortgage Calculator

he Mortgage Calculator function can be used to generate a billing schedule for new and existing FHA

insured cases. For existing cases, if there is a discrepancy between the Mortgage Insurance Premium

(MIP) calculated by the mortgage calculator and the MIP billed by the Single Family Premium Collection

Sub-System, then there is a difference between the information entered in the calculator and HUD’s

records. Compare your records with HUD’s records and if you are unable to resolve the discrepancy,
contact your Lender Representative at HUD.

Generating a Billing Schedule

n order to properly generate a billing schedule, verify that the information is accurately entered. The
following example provides the steps to completing the Input Form:

ExAMPLE - To view a Billing Schedule:

1. Select Mortgage Calculator on the Single Family Servicing menu.

2. Complete the Input Form.
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Single Family Servicing

3. Click on [t2= | The Calculation Results window displays.

& Calculation Results

1.0 Input Parameters
2.0 Billing Schedule
3.0 Instructions for printing the Schedule

Input Parameters Entered

|Loan Amount |$1DSDDD |Interest Rate |?.25%
Loan Term J60 manths Begin Amortization Month Jan
Begin Amortization Year 200 Premium Rate 0.0%
|Upfront MIP Factor [15 Billing Years 13
|Mortgage Type |LAMF' |Amortization Plan

MMI After 12/31/2000 Tes AppraisaliSales Amount $108000
100 Percent Financed Yes

The billing schedule for the parameters you entered is presented below. You may
change any value on left and click 'Calculate' in order to re-compute.

Click here to go to the bottom of the billing schedule.

Billing Schedule

No. —HI,\E',II‘I)I::h Payment | Interest RP_L;:;Lcc:tizL Balance —Mﬂl % Thresheld
K lJan-2001 [70264  [2229  |A0.33 10291965  [42.10 |96.57%
2 Feb-2001  [702 B4 62181  [083 102838682 [42.10 96 43%
3 Mar-2001 [702.64 62132  [8132 102757.50  [42.10 95.42%
4 |Apr-2001 70264  |B20.83 (8181 10267563 |42.10 96.34%
5 [May-2001 [70264 62033 [82.31 102593.38  [42.10 |96.26%
[ lun-2001  [70264  [619.84  [82.80 10251058 [42.10 |96.19%
7 lu-zont 70264 [619.33 (B33 10242727 |42.10 96.11%
[ lAug-2001  [70264  [618.83 |36 10234346 [42.10 |96.03%
g Sep-2001  [702 B4 B1833  [3431 10225915 [42.10 95 95%
10 [Oct2001 70264 B17.82  [84.82 10217433 [42.10 95.87%
M1 |Now-2001 70284  |B17.30  |B5.34 110208293 |42.10 95 79%
12 |Dec-2001 [70264  [616.79  [35.85 102003.14  |42.10 95.71%
M3 |Jan-2002  [702B4  [B1627  [BGAT 0191677 |41.67 |95 63%
M4 |Feb-2002 [702B4  [B1575  [BG.A9 101829.88  |41.67 |95.55%
15 |Mar2002 [702 64 B1522 [742 10174246 |41 67 95 47%
16 |Apr-2002  [702 B4 B1483  [705 10165451 |41 87 95 38%
17 |[May-2002  [70264 B14.16  [38.48 101566.02  [4167 95.30%
18 |Jun-2002 (70264 |B13.632 |BAOt 10147702 |41.67 95 22%
M9 |u-2002 70264  [B13.09  [B9ss 0138747 |41.67 95.13%
20 |Aog-2002 70264 [B1255  [9009 101297.38  |41.67 |95.05%
|21 |Sep-2002 [702B4  [B1201  [9063 0120675 |41 67 |94 96%
22 [Oct2002  [702 B4 B1146  [31.18 10111557 [4187 94 88%
23 |Now-2002  [702 B4 BI0G1  [3173 10102384 [4167 94 79%
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